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Course Guidelines 

 
Economics with Emphasis on the Free Enterprise System and Its Benefits is the culmination of the 
economic content and concepts studied from Kindergarten through required secondary courses.  The focus 
is on the basic principles concerning production, consumption, and the distribution of goods and services in 
the United States and a comparison with those in other countries around the world.  Students examine the 
rights and responsibilities of consumers and businesses.  Students analyze the interaction of supply, 
demand, and price and study the role of financial institutions in a free enterprise system.  Types of business 
ownership and market structures are discussed, as are basic concepts of consumer economics.  The impact 
of a variety of factors including geography, the federal government, economic ideas from important 
philosophers and historic documents, societal values, and scientific discoveries and technological 
innovation on the national economy and economic policy is an integral part of the course.  Students apply 
critical-thinking skills to create economic models and to evaluate economic-activity patterns. 
 
Textbook: 
 
Clayton, Gary E.  Economics: Principles & Practices. New York: Glencoe/McGraw-Hill, Inc., 2003. 
 
Current Events 
The student is required to keep up with current events and economic news at a national and international 
level. Reading one of the major newspapers (e.g. New York Times, Wall Street Journal) at least twice a 
week is highly recommended (some recent stories can be read online). Periodicals such as The Economist 
also provide excellent insight. NPR Radio at 88.7 FM has in-depth news programming in the mornings and 
in the late afternoon. In regards to TV, PBS (channel 8), CNN or CNN International, Fox News or some of 
the national news programs on network TV will provide information. PBS has the News Hour weekday 
nights at 6:00 PM and the Nightly Business Report at 5:30 PM. Furthermore, NPR has a daily business 
report at 6:30PM. Local news is unsuited for the purposes of this class. 
 
Grading Policies 
We will strictly adhere to all Houston ISD policies in respect to grading, make-up work, progress reports 
and attendance.  This information can be found in your student handbook.   
 
Activities and Grading: 
Section Tests/   
Research Papers/ Presentations    60% 
Quizzes/FRQs (Free Response Questions)   30% 
Daily Activities      10% 
 
There will be a minimum of two tests per cycle. They will include a combination of multiple choice and 
free response questions. A timed free response question or quiz will be given each week. Daily Activities, 
which include practice questions and worksheets, will not be graded on a daily basis. I will randomly select 
two or more of all the activities given during the cycle and grade them. It is highly recommended that you 
do all your homework and practice activities.  
 
 



Responsibilities and Expectations: 
 
 Follow all classroom procedures outlined in the student handbook and the HISD student code of 

conduct 
 Attendance is vital to success. In a course of this length every meeting counts. Missing more than just a 

couple of classes will be hard to make up for. 
 All handwritten work has to orderly and preferably written in cursive or it will not be accepted. 
 Students are expected to sit straight in their student desks and respect the professional atmosphere of 

this classroom.  
 Students are expected to wait their turn and raise their hands until recognized by the instructor. 
 Tardiness is not acceptable. If you know you are going to be late for class you must first report to your 

classroom and then report to administration. After reporting to administration you are to return to class 
immediately. 

 Note taking during lectures is mandatory.  
 There are no restroom breaks in the first and last 15 minutes of the class period. Even then you are not 

allowed to leave the classroom except in the case of an emergency, which is to be determined by me. 
 Students need to come prepared to class. Folder, notepaper, pencils, pen, colored pencils, rulers, and 

textbooks are required everyday. Failure to comply may lead to disciplinary action. 
 Obvious disrespect of the instructor and/or other students will have serious disciplinary consequences. 
 Never throw away any handouts or graded activities. I can guarantee you will need them. 
 There are no extra credit assignments in this class. 
 Non-Economics related materials will be confiscated. The instructor will throw homework or 

assignments from other classes away. 
 Talking will not be permitted unless as part of a student activity. 
 Make-up Policy: In the case of an absence it is the students’ responsibility to contact the instructor for 

any missed assignments. The student has 3 days to make-up missed work due to absences. I will not 
remember every absence and it is in your best interest to do so. 

 Re-take Policy: Students will be given a chance to re-take a failing test grade. The failing grade and 
the re-take grade will be averaged out and the student will be assigned a new grade, which is not to 
exceed 75%. There will be no re-takes on tests given during the last week of each cycle. Final exam 
cannot be re-taken. Students need to request a re-take in writing (forms are available in the classroom) 
and schedule a re-take date with the instructor within 5 days of the receipt of the failing grade.  

 
Schedule: First Six Weeks 

Unit 1: Fundamental Economic Concepts 
 Unit Overview: Unit 1 provides a basic introduction to and an overview of Economics. 
 Unit Objectives: 

A. Define Economics and its fundamental principles. 
B. Differentiate between traditional, command, and market economies. 
C. Discuss the major characteristics of the American free enterprise economy. 
Chapter 1:  What is Economics? – focuses on the fundamental economic problem of scarcity and 
introduces terms necessary to the study and understanding of economics. 
Chapter 2:  Economic Systems and Decision Making – continues the discussion of decision 
making and focuses on the different economic systems. 
 

Unit 2: Microeconomics 
Unit Overview: Unit 2 examines major markets with respect to the degree of competition within 
each type and how this affects buyers and sellers. 
Unit Objectives: 
A. Explain how supply and demand interact to determine price. 
B. Describe the major types of economic markets in the United States. 
C. Discuss how competition and monopolies affect prices. 
Chapter 4: Demand – explains the concept of demand. 
Chapter 5: Supply – discusses supply. 



Chapter 6: Prices and Decision Making – brings demand and supply together in a relationship 
focusing on price and explains how the price system operates. 
Chapter 7: Market Structures - introduces competition and market structures and the 
government’s role in the economy. 
 

Schedule: Second Six Weeks 
 

Unit 3: Macroeconomic: Institutions 
Unit Overview: Unit 3 discusses the role of labor, government, and financial institutions in the 
American economy. 
Unit Objectives: 
A. Explain how government raises revenues and allocates. 
B. Describe the evolution of money and the banking system. 
.Chapter 10: Government Spending - details how government spends revenues. 
Chapter 11: Money Banking - discusses the development of the banking system. 
Chapter 12: Financial Markets – explains the importance of savings to the economy and 
describes investments in financial assets, equities, and markets. 
 
 

Unit 4: Macroeconomic: Policies 
Unit Overview: Unit 4 explains the measurement of the U. S. economy and policies designed to 
achieve growth and stability. 
Unit Objectives: 
A. Discuss the different methods to measure economic performance. 
B. Describe the phases of the business cycle and its possible causes. 
C. Explain the organization and role of the Federal Reserve System. 
D. Explain the social costs of economic instability. 
E. Understand the purposes of monetary and fiscal policies. 
Chapter 13: Economic Performance – focuses on the nation’s economic performance and its 
Gross Domestic Product (GDP).  
Chapter 14: Economic Instability – discusses unemployment, inflation, and the distribution of 
poverty and income. 
 

Schedule: Third Six Weeks 
 
 
Chapter 15: The FED and Monetary Policy – describes the Federal Reserve System and its role 
as manager of the country’s money supply. 
Chapter 16: Achieving Economic Stability-describes macroeconomic stability 
 

Unit 5: International and Global Economics 
Unit Overview: Unit 5 examines economics from a global perspective. 
Unit Objectives: 
A. Recognize the importance of international trade, foreign exchange, and the interdependence 

among nations. 
Chapter 17: International Trade- examines international trade. 

 
 
  


