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HISD Board of Education approves $212.4 million additional bond funding proposal

Additional funding will help district build schools as described in the 2012 bond election

Dec. 10, 2015 — The Houston Independent School District Board of Education on Thursday approved a funding proposal that would add up to $212.4 million to the bond program to cover significant increases in inflation and construction costs.

The proposal passed 8 to 1 with Trustee Juliet Stipeche casting the dissenting vote.

The additional money will help the district ensure all bond projects are completed as described to voters in the 2012 election. Voters overwhelmingly approved a $1.89 billion bond calling for the reconstruction or renovation of 40 schools across the district, including 29 high schools.

The need for additional funding was outlined in a comprehensive, project-by-project analysis completed by district staff in October. 

“Our goal always has been to provide students with state-of-the-art schools that offer modern learning spaces specially designed to meet the needs of today’s global graduates,” said HISD Superintendent Terry Grier. “Once built, these schools will inspire community pride for generations to come.” 

The project-by-project analysis found that some projects needed no supplemental funding, while others needed significant infusions. The cost increases are attributed in the analysis to the region’s recent construction boom, which created a huge demand for workers and materials that has affected many surrounding school districts.

Though the additional funding isn’t needed immediately, administrators sought authorization to spend the dollars for project planning and design purposes. The $212.4 million will only be spent if it still is needed after all other bond funds are exhausted. 

The additional money will be funded through the issuance of Maintenance Tax Notes and reserves from the 2007 voter-approved bond. The new debt is not expected to impact other school district needs, nor will it impact the district’s credit rating or tax rate.
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‘The Houston Independent School District is the largest school district in Texas and the seventh-largest in the United States with.
285 schools and nearly 215,000 students. The 534-square-mile distrit is one of the largest employers in the Houston metropalitan
area vith more than 26,000 employees. For more information,visi the HISD Web site at un HoustonISDrg.
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