Economics Lesson Plan Week 1
	Dates
	Subject/Objectives
	Suggested lesson/Activities
	  Assessment

	
	
	
	

	Tues., 1/6

	Students will:

• Define wealth using the concept of net worth.

• Measure wealth using a balance sheet.

• Distinguish between wealth-creating assets and other types of assets.
	Do Now:

In an introductory brainstorming activity, students are challenged to define wealth and recognize the

personal nature of the definitions. 
Direct Teach: A basic balance sheet is introduced to concretely measure financial

wealth, and students create balance sheets for fictitious characters. 
Independent Practice: Finally, students compare assets

that grow in value with assets that depreciate over time and complete an activity based on the assets and liabilities of a hypothetical teenager.
Re-Teach/Homework: Wealth creating and non-wealth creating assets contest.
	Have students work independently to complete Handout 2: What Does It Mean to Be Wealthy? 

Materials Required
• Class set of Building Wealth books

• Copies of classroom visuals

• Visual 1: The Typical Millionaire

• Visual 2: Net Worth

• Visual 3: The Value of Assets

• Copy of the following classroom activity, cut into sections

• Activity 1: Balance Sheets of the Rich and Famous

• Copies of the following handouts for each student

• Handout 1: Sandra’s Balance Sheet

• Handout 2: What Does It Mean to Be Wealthy?

	Thurs., 1/8

	  Students will: 

· Analyze personal goals to determine related and necessary financial goals. 

· Devise personal goals for a variety of time frames and develop related financial goals. 

· Gather data and use it to analyze personal spending. 

· Develop a budget that allows personal saving. 


	Do Now: Students estimate their expenditures for a given period of time. 
Direct Teach: Introduce Goal Setting and types of goals

Independent Practice: In class, students create a group presentation about personal and financial goals. Individually, stu​dents identify four personal goals and describe the related financial goals. With financial goals in mind, students work in pairs to complete a budget analysis for a fictitious high school senior who needs to save money for prom. 
Re-teach intro HW: The lesson concludes with a personal budget development activity that uses the information on expenditures that was collected.
	Distribute Handout 4: Budget Worksheet. Ask students to develop a personal budget using the instruc​tions on the handout. Challenge students to consider ways to revise their budget to reduce expenses and increase income to allow them to save. Remind students of the following points: Financial goals for the future require delayed gratification. Current spending patterns must be changed to allow saving to meet future goals. 

· Distinguish between needs and wants. 

· Use marginal analysis. Don’t concentrate on either–or decisions. Focus on how much. 

· Frame decisions on the marginal satisfaction (or utility) that will be gained. 

· Consider the marginal costs and marginal benefits of budgeting decisions. 

To evaluate student work on their personal budget, consider the following criteria: 

· Did the student describe reasonable goals that are appropriate for the time period indicated? Are the related financial goals relevant and thorough? 

· Did the student accurately track all expenditures? Was the record-keeping complete and thorough? 

· Did the student effectively categorize personal expenditures to develop a clear budget? Are the catego​ries appropriate for the student’s individual budget and useful for the process of revision for savings? 

· Did the student analyze personal spending in a realistic way to create a savings goal?
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