Week 5 AP
	Dates
	Subject/Objectives
	Suggested lesson/Activities
	  Assessment

	MON., 2/2

	1. I can describe and categorize economic activities.

2. I can interpret and create two-sector circular flow models to illustrate how households and firms interact in the macroeconomy.

3. I can interpret and create three-sector circular flow models to illustrate how households, firms, and governments interact in the macroeconomy.

Graph(s)

Circular Flow Model
	1. Write, pair, share: Have students these three words at the tips of what would be a triangle: my family, businesses, and government.

· Think about an interaction you or your family recently had with a business. Make a sketch showing what they bought. Now show how you or your family earned that money. 

· Think about the taxes you or your family recently provided the government. Make a sketch showing what you or your family received in return.

2. Guide students in drawing a 2-sector circular flow model, followed by a 3-sector circular flow model.

3. Have students use colored pencils to shade the circular flow model (colors: sectors, markets, flows of resources/products, & flows of payments).

4. Model how to answer Morton Activity 10 in which students identify the number that matches the transaction described in several statements and (Part B) identify statements as T/F. Then have students practice in pairs, then by themselves.

5. Have students show answers on white board. Provide feedback.

6. To close, have students draw & label the 3-sector circular flow models with households & firms reversed on one. Have students complete as homework if necessary.

Quiz on the circular flow model in the next class.
	· Morton, Advanced Placement Economics, 3rd ed., Activity 10

· Quiz: Circular Flow Model
· Circular Flow Chart with leakages and injections. Use to introduce Fiscal Policy and Business Cycle

· Tool Kit in Drop Box with notes, handouts, quizzes and exams


	WEDS., 2/4

	1. can explain why, at prices above or below the equilibrium price, discrepancies between supply and demand create pressures to move price and quantity toward equilibrium.

2. I can interpret and create graphs to illustrate why, at prices above or below the equilibrium price, market forces operate to move price and quantity toward equilibrium.

3. I can determine the equilibrium price and quantity when given the demand for and supply of a good in a market. Interpret and create graphs showing shortages, surpluses, and equilibrium price and quantity.

I can explain the effects of changes in demand and supply on equilibrium price and quantity, and create graphs illustrating these changes and effects.
	1. Write, pair, share: Have students quick-write responses to this prompt: Think of a product you purchased recently. In your notebook, record the name of the product and the approximate price you paid. Then answer these questions.
a. What are some reasons you were willing to buy the product at this price?

b. What are some reasons the seller was willing to sell this product at this price?

c. Do you think you paid the “right” price for this product? Why or why not?

2. Model the effect of changes in S and D on EP and EQ.

3. Morton, Macro Activity 7 Changes in EP, EQ

To close, ask students: How will a surplus clear? Shortages? Effect of an increase in D on P and EQ? Effect of an decrease in S on P and EQ?
	McConnell Chapter 2 and 3
Supplemental Resources
· Morton, 3rd ed., Macro Activity 7: Changes in EP, EQ
· Focus: High School Economics Lesson 5 Markets Interact 1 and 2

· Economics Challenges: Supply and Demand
· Quiz: Markets
· Tool Kit in Drop Box with notes, quizzes, handouts and exams



	1. I can construct a price index when given data and use price indices to adjust money values for inflation and convert nominal GDP to real GDP.(Extension Activity)
I can describe and explain the limitations of real GDP as a measure of total output and economic well-being.

	- Download CNN Video Clips on Economic Activity (1-3 minutes) and have the students list what component of GDP the activities in the clip would be counted in.

·  Model how changes in the components of GDP impact the AD curve and show the shifts of the curve impact output and the price level

· Use Morton Activities in pairs or groups to check for understanding of GDP components

· Use stand and deliver strategy to check for understanding of GDP and AD\AS diagram

· Use Massive Macro Cue Card Slides 20-27 for simple notes on GDP

· Use Chapter 6 NIA PowerPoint for following concepts;

· Slides 14-20 and 38-48 to understand what to include and what not to include in GDP and why

· Slides 22-23 and slides 91-93 to teach the difference between Gross and Net Investment. 

· Slides 57-58 are practice problems and can be sued in pairs, individually or quiz

· Slides 77-80 are two ways to compute GDP

· Slides 83-85 Real v Nominal GDP

· Use entrance ticket strategy for old AP Problems

· Use multiple choice questions from Morton book for Walk of Fame or entrance ticket activities

· Use Econ Challenges on GDP and AD\AS to familiarize students to AP style questions

· Use slides 25-30 on Formulas and Graphs to introduce simple supply and demand-I changed shifters of AS to acronym called RIPE-Resource Prices, Inflationary Expectations, Productivity and Environment for Business 

· Use Amosweb.com for graphs, practice quizzes and activities 

· Use AP Macroeconomics notes-Peggy Pride to guide understanding-Create Fill-in-the-blanks to check for understanding

· Use Jacob Clifford ACDC YouTube videos to supplement lecture

· Use the All the Graphs you need to know from YouTube to illustrate graphs, link provided below.  Once you go to that link it will provide others on YouTube and you can decide which ones work for your students

Use note sheets, quizzes, worksheets, test links in Drop box to create activities tailored to your students
	Advanced Placement Macroeconomics Morton Unit 2 Lesson 2 Activity 11-12

-Advanced Placement Macroeconomics Morton Unit 2 Lesson 3 Activity 14-Inflation Play.  The description of the roles is in the teacher edition. The extension to turn this into a major grade is in the Macro drop box

-John Maynard Keynes reading and quiz.  This gives an understanding of Keynesian economics, GDP and Fiscal Policy on a reading level for all students

-Morton Book Macroeconomics Unit 2 Multiple-Choice and FRQ’s Review For Unit 2

-Massive Macro Cue Card Power Point

-Formulas and Graphs Power Point

-Drop Box tool kit with note sheets, quizzes, tests and handouts
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*-IN FOLDER ON DESK
