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FOREWORD

Under the Public Funds Investment Act (PFIA), governmental units are required to have Board
approved investment policies, investment portfolios limited to only those investments specifically
authorized by law, and quarterly reports submitted to the governing body which disclose both the
book and market values of investments held.

The Houston Independent School District is in compliance with the PFIA. All investments
purchased meet the four basic tenets included |
order of priority T investment safety, liquidity, public trust and yield.

Theday-tood ay management of the Districtbds cash and
the Chief Financial Officer, the Controller, and the Treasurer, who have all been designated by the
Board as the Districtds investment officers.
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